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�
,W�LV�ZLWK�JUHDW�SOHDVXUH�WKDW�,�SUHVHQW�WKLV�$QQXDO�5HSRUW�ZKLFK�RXWOLQHV�WKH�DFWLYL�
WLHV� IRU�WKH� SHULRG�HQGLQJ� ��� -XQH� ���� �� WR� WKH� PHPEHUV�RI� WKH�2 UJDQLVDWLRQ�
0RQGLDOH� SRXU� O·(GXFDWLRQ�3UHVFRODLUH�� �2 0(3�� �� WKH�:RUOG�2 UJDQLVDWLRQ�IRU�
(DUO\�&KLOGKRRG�(GXFDWLRQ���

��

$QQXDO�5HSRUWV�DQG�$QQXDO�*HQHUDO�0HHWLQJV�SURYLGH�D�XVHIXO�RSSRUWXQLW\�WR�IR�
FXV�RQ�WKH�DFKLHYHPHQWV�RI�WKH�ODVW�\HDU�DQG�WR�RQFH�PRUH�FRQVLGHU�WKH�LPSRUWDQW�
KLVWRU\�ZKLFK�XQGHUSLQV�WKLV�RUJDQLVDWLRQ���20(3 ·V�RULJLQV�GDWH�EDFN�WR�LPPHGL�
DWHO\�SRVW�:RUOG�:DU�,,��ZKHQ�D�VWURQJ�KXPDQLWDULDQ�FRQFHUQ�OHG�D�VPDOO�JURXS�RI�
HGXFDWRUV�DQG�SHRSOH�LQWHUHVWHG�LQ�WKH�ZHOIDUH�RI� \RXQJ�FKLOGUHQ�WR�VHHN�D�ZD\�WR�
HQJDJH�RWKHUV�FRPPLWWHG�WR�WKHVH�DLPV��0HHWLQJV�KDYH�EHHQ�WKH�SULQFLSDO�PHFKD�
QLVP�RI�EULQJLQJ�WRJHWKHU�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG��ZLWKRXW�DQ\�FULWHULD�RWKHU�
WKDQ�DQ�REMHFWLYH�WR�VKDUH�LQIRUPDWLRQ�DQG�LQLWLDWH�DFWLRQV�WR�EHQHILW�\RXQJ�FKLOGUHQ�
HYHU\ZKHUH���

�

,Q�-XO\�������DW�WKH�EHJLQQLQJ�RI�WKLV�UHSRUWLQJ�SHULRG��20(3�$XVWUDOLD�KRVWHG�WKH�
;;,9�:RUOG�$ VVHPEO\�DQG�&RQJUHVV�LQ�0HOERXUQH���$V�VWDWHG�LQ�SUHYLRXV�DQQXDO�
UHSRUWV�KHOG�GXULQJ�WKH�SODQQLQJ�SKDVH��WKH�JHQHURVLW\�DQG�ZLOOLQJ�VXSSRUW�RI� QX�
PHURXV�PHPEHUV�DQG�IULHQGV�RI�20( 3�ZDV�RYHUZKHOPLQJ�DQG�IHHGEDFN�ERWK�LQ�
IRUPDO�DQG�LQ�OHWWHUV�LQGLFDWH�WKDW�WKH�HYHQW�ZDV�DQ�RXWVWDQGLQJ�VXFFHVV���7KH�HQHUJ\�
DQG�FDUHIXO�DWWHQWLRQ�WR�GHWDLO�KDV�UHVXOWHG�LQ�D�VLJQLILFDQW�ILQDQFLDO�JDLQ����

�

,W�ZDV�ZLWK�VDGQHVV�WKDW�HDUO\�LQ� �����ZH�KHDUG�GHDWKV�RI�WZR�RI�2 0(3 ·V�PRVW�
KLJKO\�UHJDUGHG�PHPEHUV���

¨ )RUPHU� 1DWLRQDO� 3UHVLGHQW�DQG� /LIH� 0HPEHU�� :HVWHUQ� $XVWUDOLDQ�� 0DUFLD�
)OHPLQJ�KDG� IRXJKW�LOO�KHDOWK� IRU�VRPH�WLPH�DQG�ZLWK�VKHHU�GHWHUPLQDWLRQ�
DWWHQGHG�WKH�&RQJUHVV�LQ�-XO\���20(3�PHPEH UV�LQ�$XVWUDOLD�DQG�LQWHUQDWLRQ�
DOO\�ZLOO�UHPHPEHU�0DUFLD·V�FRQWULEXWLRQ�WR�WKH�HVWDEOLVKPHQW�RI� 2 0(3� DV�
DQ�LQGHSHQGHQW�RUJDQLVDWLRQ�LQ�$XVWUDOLD��

�

¨ 1DQF\�%DVWRZ�UHDFKHG�WKH�UHPDUNDEOH�DJH�RI���� DQG�ZDV�VWLOO�DWWHQGLQJ�PRVW�
20(3� IXQFWLRQV�LQ�9LFWRULD�� � �1DQF\·V�JHQHURVLW\�LV�RQ�JRLQJ�DQG�2 0 (3�
KDV�EHHQ�DGYLVHG�WKDW�LW�LV�D�EHQHILFLDU\�RI�KHU�HVWDWH���$W�WKLV�WLPH�ZH�DUH�XQ�
DEOH�WR�EH�H[DFW�DERXW�WKH�H[WHQW�RI�WKH�EHTXHVW��H[FHSW�WR�VD\�WKDW�LW�PD\�EH�
DV�PXFK�DV� �����������7KH�UHVSRQVLELOLW\�IRU�PDQDJLQJ�WKHVH�IXQGV�IRU�WKH�
EHQHILW� RI� \RXQJ� FKLOGUHQ�LV� VLJQLILFDQW� DQG� SURYLGHV� D� IXUWKHU� UHDVRQ� IRU�
VWUHDPOLQLQJ�WKH�VWUXFWXUH�DQG�RSHUDWLRQ�RI�2 0(3 ���

�

,Q�WKH�ODVW�$QQXDO�5HSRUW��,�UHSRUWHG�WKDW�RXU�KRQRUDU\�ODZ\HUV��)UHHKLOOV�ZHUH�SUR�
YLGLQJ�OHJDO�DGYLFH�DERXW�VWUXFWXULQJ�2 0(3�LQ�D�ZD\�WKDW�ZRXOG�EH�PDQDJHDEOH�DQG�
ZRXOG�EHVW�SODFH�WKH�RUJDQLVDWLRQ�WR�UHFHLYH�GRQRU�JLIW�UHFLSLHQW�VWDWXV�² �WR�HQDEOH�
20( 3� WR�DFFHVV�SKLODQWKURSLF� IXQGV�� � $�PHHWLQJ�RI�WKH� 'LUHFWRUV� DQG�)UHHKLOOV�
ZDV�FRQYHQHG�LQ�)HEUXDU\�ZKHUH�'LUHFWRUV�UDLVHG�LVVXHV�IRU�FODULILFDWLRQ�DQG�VRXJKW�
DGMXVWPHQWV����

1 DWLRQDO�3 UHVLGHQW·V�5 HSRUW³ 6 XH�+ DUSHU�

3DJH� � � $ 118 $ /� 5 (3 2 5 7� ���� �� �



KHOS�LQ�DQ\� XQGHUWDNLQJ�ZKLFK�FRXOG�LP SURYH�DQ\�HDUO\�FKLOGKRRG�FDUH�DQG�HGXFDWLRQ
��

�

�7KH�' LUHFWRUV�ZHUH�XQDQLPRXV�

· ,Q�WKHLU�ZLOOLQJQHVV�WR�UHWDLQ�WKH�H[LVWLQJ�OHJDO�VWUXFWXUH�DV�D�&RPSDQ\�/LPLWHG�
E\�*XDUDQWHH�WR�HQDEOH�WKH�RUJDQLVDWLRQ�WR�WUDGH�DFURVV�VWDWH�DQG�WHUULWRU\�ERU�
GHUV��

· ,Q�WKHLU�GHVLUH�WR�SXUVXH�' *5� VWDWXV�LQ�WKH�EHVW�ORQJ�WHUP�LQWHUHVWV�RI�WKH�
JURZWK�RI�2 0(3�$ XVWUDOLD��DQG�

· ,Q�H[SUHVVLQJ�WKHLU�FRQILGHQFH�LQ�WKH�ZLVH�DGYLFH�SURYLGHG�E\�)UHHKLOOV���

�

,Q�0DUFK��D�VSHFLDO�DSSHDO�ZDV�ODXQFKHG�LQ�ZKLFK�PHPEHUV�ZHUH�DVNHG�WR�FRQWULEXWH�
IXQGV� ZKLFK� ZRXOG� IRUP�SDUW� RI� DQ�2 0(3� LQWHUQDWLRQDO� WVXQDPL� HIIRUW�� � ,Q� MXVW�
WKUHH� ZHHNV�� PHPEHUV�RI� � � 2 0( 3� $XVWUDOLD� GRQDWHG� WKH�LQFUHGLEOH� DPRXQW�RI�
��������WR�WKH�2 0(3�,Q WHUQDWLRQDO�WVXQDPL�DSSHDO���2 0(3��ZRUNLQJ�ZLWK�81 ,&( )�
KDV�EHHQ�D�IURQW�UXQQHU�LQ�GHWHUPLQLQJ�WKH�QHHGV�RI�FRPPXQLWLHV�DQG�VHHNLQJ�RXW�
SURMHFWV�ZKLFK�ZLOO�DVVLVW�LQ�UHVWRULQJ�D�VHQVH�RI�VDIHW\�DQG�VWDELOLW\�LQ�WKHVH�UDYDJHG�
FRPPXQLWLHV����

�

,Q�0D\��WKH�0LQLVWHU�IRU�)DPLO\�DQG�&RPPXQLW\�6HUYLFHV��+RQ�6HQDWRU�' U�.D\�3DW�
WHUVRQ� ODXQFKHG� -RDQ� :DWHUV� ODWHVW� ERRN�$�1HZ�&KDOOHQJH��+HOSLQJ�LQ�(DUO\�&KLOGKRRG�
6HWWLQJV��7KLV�LV�-RDQ·V�ILIWK�ERRN�IRU�20( 3�DQG�ZDV�PDGH�SRVVLEOH�ZLWK�WKH�ILQDQFLDO�
DVVLVWDQFH�RI�WKH�)RUHVW�+LOO�(DUO\�&KLOGKRRG�)RXQGDWLRQ�LQ�9LFWRULD��20( 3�UHFRUGV�
LWV�VLQFHUH�DSSUHFLDWLRQ�WR�-RDQ�IRU�KHU�FRQWLQXHG�JHQHURVLW\�DV�WKH�SURFHHGV�RI�PDQ\�
RI�KHU�ERRNV�KDV�EHHQ�GLUHFWHG�WR�2 0(3 ����

�

7KH�1DWLRQDO�1HZVOHWWHU�1HZV�ZDV�SURGXFHG�IRXU�WLPHV�GXULQJ�WKH�\HDU���$� VSHFLDO�
WKDQNV�WR�WKH�3UHVLGHQW�RI�WKH�:HVWHUQ�$XVWUDOLDQ�&KDSWHU��'DZQ�%XWWHUZRUWK�ZKR�
HGLWHG�D�QXPEHU�RI�HGLWLRQV�RI�WKH�1HZVOHWWHU��EXW�WKH�W\UDQQ\�RI�GLVWDQFH��FRXSOHG�
ZLWK�D�OLPLWHG�EXGJHW�PDGH�WKH�WDVN�H[WUHPHO\�GLIILFXOW���:H�WKDQN�'DZQ�DQG�KHU�WDO�
HQWHG�GDXJKWHU�0DUHH�IRU�WKHLU�FRQWULEXWLRQ�DQG�IRU�WKHLU�LGHDV�RQ�SURGXFWLRQ�DQG�
OD\RXW�ZKLFK�ZH�ZLOO�WDNH�XS�DV�ZH�FDQ���

�

7KH�6HFUHWDULDW�KDV�PHW�PRQWKO\�DQG�WKH�'LUHFWRUV�KDYH�PHW�E\�WHOHFRQIHUHQFH�IRU�
RQH�KRXU�HDFK�LQ�1RYHPEHU�DQG�-XQH�ZLWK�WZR��WZR�GD\� IDFH�WR� IDFH�PHHWLQJV�LQ�
0HOERXUQH�LQ�$XJXVW�DQG�) HEUXDU\�² �D�WRWDO�RI� ��PHHWLQJV��7KH�DGGLWLRQDO�IDFH�WR�
IDFH�PHHWLQJ�ZDV�VFKHGXOHG�WR�HQDEOH�WKH� 'LUHFWRUV�WR�PHHW�ZLWK� )UHHKLOOV�DQG�WR�
SURJUHVV�WKH�ZRUN�RQ�WKH�QHZ�&RQVWLWXWLRQ����

7KH�' LUHFWRUV�DUH��

�1HZ�6RXWK�:DOHV�������9LYL�*HUPDQRV�. RXWVRXQDGLV��������� ��PHHWLQJV�DWWHQGHG�������� �

�6RXWK�$XVWUDOLD����������%HY�+DOO���� ������������� ������������� ������������� ��PHHWLQJV�DWWHQGHG�

�:HVWHUQ�$XVWUDOLD       0LFKHOOH�6XOOLYDQ��� ������������� ������������� ��PHHWLQJV�DWWHQGHG�

�$&7 ����� ������������� ��������*LOOLDQ�6W\OHV����������� ������������� ������������� ��PHHWLQJV�DWWHQGHG�

�9LFWRULD                     &DUOHQH�%ROGHQ��UHVLJQHG�������� ���� ��PHHWLQJV�DWWHQGHG�

������������� ������������� ��������6XVDQ�/DQFDVWHU��DSSRLQWHG�����������PHHWLQJ�DWWHQGHG�

�����������������������������������6XVDQ�+DUSHU��������� ������������� ������������� ��PHHWLQJV�DWWHQGHG�

7 KH�3 UHVLGHQW·V�5 HSRUW«« �FRQWLQXHG�

3DJH� � �

 
KHOS�LQ�DQ\�
XQGHUWDNLQJ�ZKLFK�
FRXOG�LPSURYH�DQ\�
HDUO\�FKLOGKRRG�FDUH�
DQG�HGXFDWLRQ

��



7 KH�3 UHVLGHQW·V�5 HSRUW«« �FRQWLQXHG�

VXSSRUW�
VFLHQWLILF�
UHVHDUFK�ZKLFK�
FDQ�LQIOXHQFH�D�
FKLOG·V�
FRQGLWLRQV

��
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: H�UHFRUG�RXU�VLQFHUH�WKDQNV�WR�UHWLULQJ� 'LUHFWRU��&DUOHQH�%ROGHQ��$V�6HFUHWDU\��
&DUOHQH�KDV�SOD\HG�D�SLYRWDO�UROH�LQ�2 0(3�RY HU�WKH�ODVW�IHZ�\HDUV�DQG�KHU�DWWHQWLRQ�
WR�GHWDLO�DQG�IRFXV�HQVXUHG�WKDW�QRWKLQJ�ZDV�PLVVHG�DQG�WKDW�WKH�P\ULDG�RI�WDVNV�LQ�
WKH�OHDG�XS�WR�WKH�&RQJUHVV�ZHUH�FRPSOHWHG���&DUOHQH�ZLOO�PDLQWDLQ�KHU�LQWHUHVW�LQ�
20( 3�DV�WKH�QHZ�(GLWRU�RI�WKH�1HZVOHWWHU�DQG�6XH�/DQFDVWHU��D�PHPEHU�RI�WKH�
6HFUHWDULDW�UHSODFHG�&DUOHQH�DV�D�9LFWRULDQ�'LUHFWRU���

�

7KH�'LUHFWRUV�KDYH�ZLOOLQJO\�JLYHQ�WKHLU�WLPH�LQ�WKH�LQWHUHVWV�RI�\RXQJ�FKLOGUHQ�HYH�
U\ZKHUH�� �6LQFHUH�WKDQNV�WR�WKHP�DOO�� 'LUHFWRUVKLSV�RI� &RPSDQLHV�FDUU\�FRQVLGHU�
DEOH�UHVSRQVLELOLWLHV�DQG�SHUVRQDO�OLDELOLWLHV��,W�LV�QRW�SRVVLEOH�IRU�'LUHFWRUV�WR�GHOH�
JDWH�WKHLU�UHVSRQVLELOLWLHV�E\� XVLQJ�SUR[LHV�DQG�D�FRQVLGHUDEOH�FRPPLWPHQW�LV�DVNHG�
RI�'LUHFWRUV��WR�HQVXUH�WKH�HIILFLHQW�DQG�HIIHFWLYH�RSHUDWLRQ�RI�20(3 ����

6RPH�RI�WKH�LVVXHV�GLVFXVVHG�E\�WKH�'LUHFWRUV�KDYH�LQFOXGHG��

· �'LUHFWRUV�/LDELOLW\�,QVXUDQFH�

· 7KH�&RQVWLWXWLRQ�DQG�WKH�IXWXUH�RI�20(3�

· 7KH�UROHV�DQG�UHVSRQVLELOLWLHV�RI�'LUHFWRUV�

· 0HPEHUVKLS�WDUJHWV�

· 7KH�����6 XUYH\ �

· 7KH�WVXQDPL�DSSHDO�

· 'HYHORSPHQW�RI�WKH�ZHE�SDJH�² �ZZZ�RP HSDXVWUDOLD�FRP�DX��

· /DXQFK�RI�$�1 HZ�&KDOOHQJH�

· )LQDQFHV�LQFOXGLQJ�FUHGLW�FDUG�IDFLOLWLHV�

· $�QDWLRQDO�SURMHFW�² �:DWHU�&RQVHUYDWLRQ�

· 7KH�1HZVOHWWHU�DQG�WKH�-RXUQDO�

· 0HPEHUVKLS�SRVWFDUG�

�

&KDSWHUV�KDYH�FRQWLQXHG�WR�ZRUN�LQ�WKH�LQWHUHVWV�RI�\RXQJ�FKLOGUHQ�DQG�LW�LV�SOHDV�
LQJ�WKDW�WKH�KLJKHU�PHPEHUVKLS�RI� ����DW�WKH�OHDG�XS�WR�WKH�&RQJUHVV�ZDV�PDLQ�
WDLQHG�����'HVSLWH�WKH�EHVW�HIIRUWV�RI�HYHU\RQH��&KDSWHUV�GR�QRW�RSHUDWH�DFWLYHO\�LQ�
HYHU\�VWDWH�KRZHYHU�DOPRVW�DOO�VWDWHV�DQG�WHUULWRULHV�DUH�UHSUHVHQWHG�LQ�WKH�PHPEHU�
VKLS���

�

7KH�FRPPLWPHQW�DQG�HQHUJ\�VKRZQ�E\�WKH�6HFUHWDULDW�LQ�WKH�SHULRG�OHDGLQJ�XS�WR��
GXULQJ�DQG�IROORZLQJ�WKH�&RQJUHVV�KDV�EHHQ�PDLQWDLQHG�WKURXJKRXW�WKLV�ILQDQFLDO�
\HDU�� � 7KLV� LV� TXLWH� LQFUHGLEOH� JLYHQ� WKH� HQHUJ\� UHTXLUHG� WR� SODQ� DQG� PDQDJH� WKH�
&RQJUHVV���,Q�D�SHULRG�IROORZLQJ�D�PDVVLYH�SURMHFW�LW�PLJKW�EH�H[SHFWHG�WKDW�LQWHUHVW�
FRXOG�GLPLQLVK���5HPDUNDEO\� WKLV�KDV�QRW�EHHQ�WKH�FDVH��$V�D�UHVXOW�WKH�PHPEHUVKLS�
KDV�JURZQ�WZR�DQG�D�KDOI�WLPHV�DQG�WKH�RUJDQLVDWLRQ�LV�QRZ�ILQDQFLDOO\�VRXQG���

�

�7KH�6HFUHWDULDW�KDV�FRPH�D�ORQJ�ZD\�LQ�GHYHORSLQJ�V\VWHPV���7KHUH�LV�DOZD\V�URRP�
IRU�IXUWKHU�LPSURYHPHQW�DQG�DOWKRXJK�WLPH�FRQVXPLQJ�ZH�EHOLHYH�WKDW�IXWXUH�RIILFH�
EHDUHUV�ZLOO�ILQG�WKDW�WKHLU�WDVN�PD\�EH�D�OLWWOH�HDVLHU���3DUWLFXODU�WKDQNV�PXVW�JR�WR��



��

�6XH� /DQFVWHU�ZKR�KDV�IXOILOOHG�WKH�GXDO�UROHV�RI� 6HFUHWDU\�RI�6HFUHWDU\�DQG�7UHDV�
XUHU�² �QR�PHDQ�IHDW���3DW�&RRSHU�KDV�PDLQWDLQHG�DFFXUDWH�DQG�FXUUHQW�PHPEHUVKLS�
UHFRUGV�DQG�VKH�DQG�6XH�KDYH�SURYLGHG�ZLVH�FRXQVHO�DQG�EHHQ�SDUW�RI�D�ZLOOLQJ�DQG�
VXSSRUWLYH�WHDP���,Q�DGGLWLRQ��RQH�RI�RXU�PHPEHUV�)LRQD�/\QFK�KDV�DVVLVWHG�XV�LQ�
EHJLQQLQJ�WR�GHYHORS�RXU�EXVLQHVV�SODQ�DQG�KDV�SURYLGHG�VRXQG�DGYLFH�RQ�WKH�IXWXUH�
SRWHQWLDO�RI�WKH�ZHE�SDJH���

�

$OWKRXJK�ZHDU\��WKH�6HFUHWDULDW�FRQWLQXHV�WR�EH�D�ZRQGHUIXO�VXSSRUW�WR�PH�DQG�WR�
HDFK�RWKHU�� �&KHHUIXO��SRVLWLYH��KXPRURXV��ZLOOLQJ�DQG�VHQVLEOH�WKH�6HFUHWDULDW�KDV�
PDLQWDLQHG�HQHUJ\�IRU�2 0 ( 3�DQG�D�GHVLUH�WR�HQVXUH�LWV�ORQJ�WHUP�YLDELOLW\����

�

)LQDOO\��2 0(3� LV�DQ�LPSRUWDQW�RUJDQLVDWLRQ��HVWDEOLVKHG�E\�SHRSOH�DW�D�WLPH�ZKHQ�
WUDYHO� ZDV�VORZ� DQG�FRPPXQLFDWLRQ� ZDV�PRUH�GLIILFXOW�� 2XU�5HJLRQDO� 9LFH�3UHVL�
GHQW��-RDQ�:DWHUV�KDV�ZRUNHG�KDUG�WR�LPSURYH�FRPPXQLFDWLRQ�DQG�KDV�EHHQ�D�NH\�
SHUVRQ�LQ�WKH�DOORFDWLRQ�RI� IXQGV�UDLVHG�RQ�EHKDOI�RI�FKLOGUHQ�DIIHFWHG�E\�WKH�WVX�
QDPL�WUDJHG\���-RDQ�KDV�ZRUNHG�WLUHOHVVO\�WR�HQVXUH�WKDW�20(3�PHPEHU�FRXQWULHV�LQ�
WKH�$VLD�3DFLILF�UHJLRQ�DUH�NHSW�LQIRUPHG�RI�HYHQWV�DQG�ZH�WKDQN�KHU�IRU�KHU�WLPH��
LQWHUHVW�DQG�HIIRUW�RQ�EHKDOI�RI�FKLOGUHQ�RI�WKH�ZRUOG��

�

7RGD\��WKH�ZRUOG�VHHPV�D�VPDOOHU�SODFH�ZKHUH�FKLOGUHQ�IDFH�LVVXHV�ZKLFK�VKRXOG�QRW�
EH�SDUW�RI�WKHLU�H[SHULHQFH���:H��WKH�PHPEHUV�RI�20 (3� KDYH�D�XQLTXH�RSSRUWXQLW\�
WR�LPSURYH�WKLQJV�IRU�FKLOGUHQ��2 0( 3�PHPEHUVKLS�LV�RSHQ�WR�DOO�SHRSOH�ZLWK�DQ�
LQWHUHVW� LQ� WKH� HDUO\� \HDUV�� � (DUO\� FKLOGKRRG� SURIHVVLRQDOV��� QXUVHV�� WHDFKHUV�� FKLO�
GUHQ·V� VHUYLFHV� ZRUNHUV�� SDHGLDWULFLDQV�� ODZ\HUV�� DGPLQLVWUDWRUV� DQG� SDUHQWV� PXVW�
ZRUN�WRJHWKHU��WRJHWKHU�ZH�FDQ�PDNH�D�GLIIHUHQFH���:H�NQRZ�WKDW�FKLOGUHQ�DQG�WKHLU�
IDPLOLHV�IDUH�EHVW�ZKHQ�SHRSOH�ZLWK�D�UDQJH�RI�VNLOOV�ZRUN�FRRSHUDWLYHO\�² �HDFK�SDUW�
RI�D�YHU\�SRZHUIXO�ZKROH��

�

 

 

Sue Harper 

National President 
�

�

�

�

�

7 KH�3 UHVLGHQW·V�5 HSRUW«« �FRQWLQXHG�

FRQWULEXWH�
WRZDUGV�
XQGHUVWDQGLQJ�
EHWZHHQ�PDQNLQG�

��

3DJH� � �



FRQWULEXWH��
WRZDUGV�SHDFH�RI�
WKH�ZRUOG

��
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7 KDQN�\ RX�WR�RXU�1 DWLRQDO�6 HFUHWDULDW��

35 ( 6, ' ( 1 7 ������������������ ���������� �����������6XH�+ DUSHU�

6( &5 ( 7$5<������������������ ���������� �����������&DUOHQH�%ROGHQ��
��������������������������������������������������������������>XQWLO�������� @�

75 ( $68 5 ( 5 ����������������� ���������� �����������6XH�/ DQFDVWHU�

0 ( 0 %( 56+ ,3�6( &5 ( 7$5<����������3DWULFLD�&RRSHU�
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Registered Office of OMEP Australia Ltd: 

C/-  The Lady Gowrie Child Centre, 36 Newry St, North Carlton,  VIC,   3054 

ABN: 97 060 578 092 

0 HP EHUVKLS�5 HSRUW³ - XO\� ��� �� WR�- XQH���� � �

$OO� QHZ� PHPEHUV� FRQWLQXH�WR� UHFHLYH� D� JROGHQ� 20( 3� %DGJH� DQG� WKLV� \HDU� 0HPEHUVKLS����������
&HUWLILFDWHV�ZHUH�LVVXHG�WR�RXU�PHPEHUV�2 UJDQLVDWLRQV��:H�KRSH�WKHVH�KDYH�EHHQ�GLVSOD\HG�
LQ�D�SURPLQHQW�SODFH�ZLWKLQ�WKHVH�RUJDQLVDWLRQV�WR�SURPRWH�WKH�OLQNV�ZLWK�2 0(3 ��

2YHUDOO�PHPEHUVKLS�GXULQJ�WKLV�SDVW�\HDU�GLG�GHFOLQH�DIWHU�WKH�&RQJUHVV�LQ�-XO\������ KRZHYHU�
LW�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�WKHUH�KDV�EHHQ�DQ�LQFUHDVH�LQ�WKH�QXPEHU�RI��2 UJDQLVDWLRQV�MRLQ�
LQJ�20(3 ��

 

 

 

 

 

 

 

 

 

 

Patricia Coop er 

National Membership Secretary 

 2002/3 2003/4   2004/5   

State Members Members Individual Organisations Members Individual Organisations 

          

ACT 4 9  9  7 7  

NSW 17 26 19  7 26 14 12 

N.T. 1 4 2  2 2  2 

QLD 17 15 10  5 19 8 11 
S.A. 17 40 37 3 34 30 4 

VIC 74 126 96 30 127 94 33 

W.A. 21 36 30 6 31 26 5 

          

TOTALS 151 256 203 53 246 179 67 



 

 
�

7KLV�\HDU�KDV�DJDLQ�EHHQ�YHU\�TXLHW�LQ�WKH�$&7��2 XU�PHPEHUVKLS�KDV�GURSSHG�WR�
VHYHQ��$V�LQ�RWKHU�VWDWHV��PHPEHUV�KDYH� IRXQG�SUHVVXUH�LQ�MXJJOLQJ�DOO�FRPPLW�
PHQWV�LQ�EXV\�OLYHV�DQG�VR�WKHUH�KDV�EHHQ�OLWWOH�DFWLYLW\��

:H�KDYH�PDLQWDLQHG�FRQWDFW�ZLWK�HDFK�RWKHU�RYHU�FRIIHH�DQG�HPDLO���2XU�GLVFXV�
VLRQV�UHYHDO�PHPEHUV�ZLOOLQJO\�VXSSRUW�SURMHFWV�VXFK�DV�WKH�QDWLRQDO�WVXQDPL����DS�
SHDO���

 

 

Gillian Styles—Director 

&KDSWHU�5 HSRUW���������������������������������� $ &7 �

3DJH� � ��

FKDPSLRQ�
FKLOGUHQ·V�ULJKWV�
XQGHU�WKH�81�
FRQYHQWLRQ�

2 0 (3� / LIH�0 HP EHUV�
�

�

à * LOOLDQ�%HGGLQJWRQ�

à 5RVDP RQGH�&RP EHV�

à 0 DU\� ) RONO�

à -RDQ�: DWHUV�

à 0 DUFLD�) OHP LQJ��GHFHDVHG��
�

0 DUFLD�SDVVHG�DZD\�HDUO\� ���� ���6KH�ZLOO�EH�UHPHPEHUHG�DV�WKH�ILUVW�3UHVL�
GHQW�RI�WKH�FRPSDQ\� 2 0 ( 3��$XVW��DQG�WKH�HIIRUW�VKH�SXW�LQWR�PDNLQJ�
WKH�RUJDQL] DWLRQ�DQ�LQGHSHQGHQW�ERG\ ���0 DUFLD�KDG�D�ORQJ�DQG�GLVWLQ�
JXLVKHG�FDUHHU�LQ�HGXFDWLRQ��KHU�RXWVWDQGLQJ�FRXUDJH��RSWLPLVWLF�VSLULW�DQG�
] HVW�IRU�OLIH�ZHUH�DQ�LQVSLUDWLRQ��



LQWHUHVWHG�LQ�WKH�
ZHOIDUH�RI�\RXQJ�
FKLOGUHQ�DQG�
HQJDJH�RWKHUV�
FRPP LWWHG�WR�
WKHVH�DLPV�

3DJH� � � $ 118 $ /� 5 (3 2 5 7� ���� �� �

&KDSWHU�5 HSRUW���������������������������������������� 1 HZ� 6 RXWK�: DOHV�

 'XULQJ�WKH�\HDU�ZH�HQGHDYRXUHG�WR�LQFUHDVH�WKH�PHPEHUVKLS�RI�2 0(3�E\�FRQWDFWLQJ�
PDQ\�SHRSOH�LQ�1HZ�6RXWK�:DOHV�HVSHFLDOO\�WKRVH�ZKR�DWWHQGHG�WKH�&RQJUHVV�LQ�0 HO�
ERXUQH�DQG�HQFRXUDJHG�WKHP�WR�MRLQ�2 0(3�� � :H�KD G�VRPH�QHZ�PHPEHUV�MRLQLQJ��
+RZHYHU��LW�LV�GLIILFXOW�IRU�PDQ\�RI�WKHP�WR�EHFRPH�LQYROYHG�LQ�WKH�ZRUN�RI�WKH�FKDS�
WHU��

�

7KH�5HSRUWV�RI�WKH�SDUWLFLSDQWV�ZKR�ZHUH�VXFFHVVIXO�LQ�REWDLQLQJ�DVVLVWDQFH�IURP�WKH�
16:�'HSDU WPHQW�RI�&RPPXQLW\�6HUYLFHV�VFKRODUVKLS�WR�DWWHQG�WKH�2 0(3�&RQJUHVV�
ZDV�FRPSLOHG�DQG�VHQW�WR�WKH�0LQLVWHU�IRU�&RPPXQLW\�6HUYLFHV��

�

7KH�&KDSWHU�GRQDWHG� ����� WR�WKH�20(3�$XVWUDOLD�7VXQDPL�$SSHDO�DQG�LQGLYLGXDO�
PHPEHUV�DOVR�PDGH�JHQHURXV�GRQDWLRQV�DQG�LW�ZDV�D�JUHDW�HIIRUW�EHFDXVH�D�ODUJH�VXP�
RI�PRQH\�ZDV�UDLVHG�DQG�VHQW�WR�WKH�20( 3�:RUOG�ERG\�WR�DVVLVW�WKH�$VLD�3DFLILF�5H�
JLRQ� FRXQWULHV� ZKR� ZHUH� PRVW� DIIHFWHG� WR� UHVWUXFWXUH� DQG� SURYLGH� HDUO\� FKLOGKRRG�
HGXFDWLRQ�WR�WKH�FKLOGUHQ��

�

7KH�&KDSWHU�UHVSRQGHG�WR�WKH�UHTXHVW�RI�WKH�20(3�9 LFH�3UHVLGHQW�IRU�WKH�$VLD�3D�
FLILF� 5HJLRQ�� 0 V�� -RDQ� :DWHUV� WR� FRQWULEXWH�WR� WKH� 20(3� 3URMHFW������� &KLOGUHQ�
IURP�%LUWK�WR�WKUHH�\HDUV�VXUYH\�RI�$VLD�3DFLILF�&RXQWULHV��E\�SURYLGLQJ�FRPSUHKHQ�
VLYH�LQIRUPDWLRQ�UHJDUGLQJ�FKLOGUHQ���WR�WKUHH�\HDUV�LQ�1 HZ�6RXWK�:DOHV��WKHLU�HGXFD�
WLRQ�DQG�UHVHDUFK�GRQH�LQ�WKLV�DUHD��

�

&KDSWHU�3UHVLGHQW��'LDQH�' XYDOO�ZLWK�/DG\�*RZULH�&KLOG�&HQWUH�LQ�6\GQH\�SUHVHQWHG�
DQ�DOO�GD\�WUDLQLQJ�HYHQW�ZLWK�LQWHUQDWLRQDO�SUHVHQWHUV�'HE�&XUWLV�DQG�0DUJLH�&DUWHU�
ZKR�VSRNH�RQ�´7KH�0DQ\�3DWKV�RI�,Q�'HSWK�:RUN�ZLWK�&KLOGUHQµ�RQ���WK�-XQH����� ��
LQ�2UDQJH�DQG�DOO�WKH�SURFHHGLQJV�RI� WKLV�YHU\�VXFFHVVIXO�HYHQW�ZHUH�GRQDWHG�WR�WKH�
16:�&KDSWHU���7KH�DPRXQW�UDLVHG�ZDV������� ���:H� ZRXOG�OLNH�WR�H[SUHVV�RXU�VLQFHUH�
DSSUHFLDWLRQ�WR�WKH� /DG\�* RZULH�&KLOG�&HQWUH�FRPPLWWHH�� 'LDQH�DQG�VWDII� IRU�WKHLU�
JHQHURXV�GRQDWLRQ���7KH��� ��SDUWLFLSDQWV�ZKR�FDPH�IURP�2UDQJH�DQG�PDQ\�UXUDO�DU�
HDV�GULYLQJ�KXQGUHGV�RI�NLORPHWUHV�ZHUH�UHZDUGHG�IURP�WKH�H[SHUWLVH��H[SHULHQFHV�DQG�
VNLOOV�RI�WKH�WZR�HPLQHQW�VSHDNHUV�ZKR�HQFRXUDJHG�HGXFDWRUV�DQG�SDUWLFLSDQWV�WR�VKDUH�
WKHLU� H[SHULHQFHV� DQG� PRGHOV� RI� ZRUNLQJ� ZLWK� FKLOGUHQ�� � 7KH� SDUWLFLSDQWV� LQ� WKHLU�
HYDOXDWLRQV�VWDWHG�WKDW�WKH\�ZHUH�LQVSLUHG��H[WHQGHG�WKHLU�OHDUQLQJ�H[SHULHQFHV��UHMXYH�
QDWHG�WKHLU�HQWKXVLDVP�DQG�EURDGHQHG�WKHLU�NQRZOHGJH�RI�ZRUNLQJ�ZLWK�FKLOGUHQ�

,QIRUPDWLRQ�ZDV�SURYLGHG�WR�SDUWLFLSDQWV�RI�2 0(3� $XVWUDOLD�DQG�ZH�KDYH�DWWUDFWHG�
VRPH�PHPEHUV�IURP�UHJLRQDO�16:��

�

$Q�$QQXDO�*HQHUDO�PHHWLQJ�ZDV�RUJDQLVHG�EXW�IRU�YDULRXV�UHDVRQV�LW�GLG�QRW�HYHQWX�
DWH�DV�WKHUH�ZDV�SRRU�UHVSRQVH���+RZHYHU��WKHUH�DUH�PDQ\�FRPPLWWHG�PHPEHUV�ZKR�
DUH�LQWHUHVWHG�LQ�WKH�ZRUN�RI�WKH�&KDSWHU�DQG�20( 3�DQG�DUH�FRQWLQXLQJ�LWV�ZRUN�DQG�
FRQWULEXWH�WR�20(3�$XVWUDOLD���7KH�&KDSWHUV�DUH�NHHSLQJ�DOLYH�WKH�20(3�VSLULW�DQG�
KDYH�EHHQ�DQG�DUH�YLWDO�WR�LWV�ZRUN�VLQFH�LWV�LQFHSWLRQ��

Diane Duvall—President     

Vivi Germanos-Koutoun adis—Director 
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&KDSWHU�5 HSRUW������������������������������������ 6 RXWK�$ XVWUDOLD��
7KH�6RXWK�$XVWUDOLDQ�&KDSWHU��DV�RQH�RI�D�SUROLIHUDWLRQ�RI�6RXWK�$XVWUDOLDQ�JURXSV�ZKR�
VSHDN�DQG�DUH�FRQFHUQHG�IRU�FKLOGUHQ�LQ�WKH�HDUO\�\ HDUV��KDV�VRXJKW�WR�ILQG�LWV�RZQ�QLFKH�
IRU�FRQWULEXWLQJ�WR�DQG�IRFXVVLQJ�RQ�WKH�QHHGV�RI�FKLOGUHQ��

�

7R�WKLV�HQG�ZH�DUH�UHSUHVHQWHG�RQ�WKH�SURSRVHG�8QLILHG�3URIHVVLRQDO�$IILOLDWLRQ��( DUO\�
<HDUV��� WKH� SODQQLQJ� FRPPLWWHH� IRU� WKH� 2XU� &KLOGUHQ� 7KH� )XWXUH� ELHQQLDO� FRQIHUHQFH�
DQG�WKH�&KLOGUHQ·V�:HHN�$VVRFLDWLRQ�RI�6RXWK�$XVWUDOLD��0HPEHUVKLS�RI�HDFK�RI�WKHVH�
JURXSV�DIIRUGV�XV�RSSRUWXQLWLHV�WR�SXEOLFLVH�WKH�ZRUN�RI�2 0( 3�ERWK�QDWLRQDOO\�DQG�DW�
WKH�6WDWH�OHYHO��DQG�WR�JDLQ�VXSSRUW�IRU�RXU�SURMHFWV�DFURVV�D�ZLGH�QHWZRUN��

�

7KH�&KDSWHU�SDUWLFLSDWHG�LQ�WKH�GHYHORSPHQW�RI�D�FRQVWLWXWLRQ�IRU�WKH�DQWLFLSDWHG�8QL�
ILHG� $IILOLDWLRQ� DQG�DGYHUWLVHG� LWV� ZRUN�WKURXJK� D�SRVWHU�DW�WKH� 2&)� &RQIHUHQFH��
´&KDOOHQJLQJ�5HDOLWLHV�² 5LJKWV��5HODWLRQVKLSV��5HVHDUFKµ��

�

&KLOGUHQ·V�:HHN�SURMHFWV�ZKHUH�SRVVLEOH�IROORZ�DQ�DVSHFW�RI�WKH�8 QLWHG�1DWLRQV�GHVLJ�
QDWHG�\HDU��,Q�2FWREHU�ODVW�20(3�SUHVHQWHG�D�PRQWK�ORQJ�5LFH�LV�/LIH�([KLELWLRQ�LQ�WKH�
JDOOHU\�DW�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�&KLOGUHQ·V�6HUYLFHV��7KH�ZRUN�RI�FKLOGUHQ�LQ�
FKLOG�FDUH��SUHVFKRRO�DQG�MXQLRU�SULPDU\�VHWWLQJV�LQ�GLVFRYHULQJ�WKH�LPSRUWDQFH�RI�ULFH�LQ�
WKH�FXOWXUH�RI�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�ZRUOG�ZDV�UHFRUGHG�DQG�GLVSOD\HG�IRU�D�ODUJH�
QXPEHU�RI�YLVLWRUV��

�

7KLV�\HDU�D�PLFUR�FUHGLW�SURMHFW�LQYROYLQJ�FKLOGUHQ�VWDWHZLGH�LQ�ZRUNLQJ�IRU�WKH�ZHOIDUH�
RI�WKH�FKLOGUHQ�LQ�WVXQDPL�DIIHFWHG�$FHK�LV�LQ�SURFHVV��

�

2XU�SURMHFWV�DOORZ�SHRSOH�LQ�WKH�FRXQWU\�DV�ZHOO�DV�LQ�WKH�FLW\�WR�NQRZ�VRPHWKLQJ�RI�WKH�
ZRUN�DQG�FRQFHUQV�RI�2 0 ( 3��

�

$W�OHDVW�WZLFH�SHU�\HDU��WKH�FKDSWHU�JLYHV�PHPEHUV�DQG�WKH�FRPPXQLW\�DQ�RSSRUWXQLW\�WR�
SDUWLFLSDWH� LQ� D�SUHVHQWDWLRQ� UHODWLQJ� WR� WKH� HDUO\� FKLOGKRRG� ILHOG�� 7KUHH� VWXGHQWV� ZKR�
ZHUH�VXSSRUWHG�E\�WKH�FKDSWHU�LQ�DWWHQGLQJ�WKH�0HOERXUQH�20(3�&RQJUHVV�² �6LREKDQ�
*UXQZDOG��5HEHFFD�+DUGLQJ�DQG�.\OLH�6KDUURFN�² �JDYH�OLYHO\�DQG�WKRXJKWIXO�UHIOHFWLRQV�
RQ�WKHLU�FRQIHUHQFH�SDUWLFLSDWLRQ�DW�WKH�6$�&KDSWHU�DQQXDO�PHHWLQJ��$W�D�GLQQHU�LQ�0D\��
&DWH�)RZOHU�DQG�-XOLH�2UFKDUG�IURP�:LQGPLOO�3HUIRUPLQJ�$UWV��ZLWK�-HII�0HLQHUV�IURP�
8QL6$��HQWKUDOOHG�WKH�JDWKHULQJ�ZLWK�DQ�DFFRXQW�RI�WKHLU�UHVHDUFK�LQWR�GUDPD�IRU�\RXQJ�
FKLOGUHQ�ZKLFK�LV�DJH�UHOHYDQW��ZKLOH�WDNLQJ�DFFRXQW�RI�DOO�WKH�DVSHFWV�RI�VFHQH��FKDUDFWHU�
GHYHORSPHQW�DQG�SORW��ZKLFK�DQ\�WKHDWUHJRHU�PLJKW�H[SHFW��7KH�SURGXFWLRQV�H[HPSOLI\�
WKH�DGDJH�WKDW�ZKDW�LV�JRRG�HQRXJK�IRU�FKLOGUHQ�LV�JRRG�HQRXJK�IRU�DQ\RQH��

�

)XQGUDLVLQJ� IRU�SURMHFWV��WKH� FRQWULEXWLRQ� WR� WKH� ZRUOG�VXEYHQWLRQ� IHH� DQG� WKH�ZRUOG�
FRXQFLO�IXQG�KDV�FRQWLQXHG�KDV�FRQWLQXHG�WKURXJK�D�GLQQHU�DQG�WZR�ILOP�QLJKWV��WKH�ODVW�
VKDUHG�ZLWK�WKH�GH/LVVD�$VVRFLDWLRQ�RI�(DUO\�&KLOGKRRG�*UDGXDWHV��0HPEHUV�DWWHQGLQJ�
WKH�FKDSWHU�$* 0� SURYLGHG�D�ODUJH�KDPSHU�IRU�$GHODLGH·V�0DJGDOHQH�&HQWUH�&KULVWPDV�
3DUFHOV�IRU�WKH�+RPHOHVV��

Angela Norris—President 

Bev Hall—Director 

FRQWULEXWH��
WRZDUGV�SHDFH�RI�
WKH�ZRUOG

��
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EHQHILW�FKLOGUHQ�
XQGHU�WKH�DJH�RI���
\HDUV�WKURXJKRXW�
WKH�ZRUOG�

3DJH� �� �

6SXUUHG�RQ�E\�WKH�VXFFHVV�DQG�FKDOOHQJH�RI�WKH�ZRUOG�FRQJUHVV�DQG�WKH�LQFOXVLRQ�RI�
QHZ�PHPEHUV�RQWR�WKH�FRPPLWWHH��LW�KDV�EHHQ�D�WLPH�RI�UHIOHFWLRQ��GLVFXVVLRQ�DQG�SODQ�
QLQJ� IRU� WKH� IXWXUH�� � :KLOH�YDOXLQJ� DQG� DFNQRZOHGJLQJ� WKH� HQRUPRXV� FRQWULEXWLRQV�
PDGH�E\�SDVW�PHPEHUV��ZH�KDYH�ZRUNHG�FROODERUDWLYHO\�WR�ORRN�IRUZDUG�DQG�UHVSRQG�WR�
WKH�QHHGV�RI�QHZ�PHPEHUV���:H�KDYH�EHHQ�H[SORULQJ�ZD\V�WR�LQFUHDVH�DZDUHQHVV�DERXW�
20( 3�DQG�IRU�WKLV�WR�WUDQVODWH�LQWR�D�JURZLQJ�PHPEHUVKLS�EDVH���:H�KDYH�EHHQ�LGHQWL�
I\LQJ�ZD\V�ZH�PD\�VWD\�WUXH�WR�WKH�ZRUOG�ZLGH�IRFXV�RI�20(3�ZKLOH�DOVR�HQJDJHG�LQ�
ORFDO�LQQRYDWLYH�SURMHFWV��

�

$V�D�SDUW�RI�WKH�&KDSWHU·V�RQJRLQJ�WKLQNLQJ�DQG�VWUHDPOLQLQJ�VXEFRPPLWWHHV�KDYH�WDNHQ�
UHVSRQVLELOLW\�IRU�JXLGLQJ�JURXS�DFWLYLWLHV��

7KH�&UDIW�0DNLQJ� �* URXS�KDV�FRQWLQXHG�WR�PHHW�DQG�PDNH�ZRQGHUIXO�LWHPV��DV�ZHOO�
DV� SURYLGLQJ� D� VRFLDO� HOHPHQW� DQG� QHWZRUNLQJ�� � 1HZ� VNLOOV� KDYH� EHHQ� OHDUQHG� DQG�
VKDUHG���6DOH�RI�LWHPV�KDV�FRQWULEXWHG�WR�2 0(3�IXQ GV���

�7KH�(GXFDWLRQ� *URXS�KDV�DFWLYHO\�SXUVXHG�RSSRUWXQLWLHV�WR�HQJDJH�PHPEHUV�DFURVV�
WKH�VWDWH�LQ�D�YDULHW\�RI�HGXFDWLRQDO�IRUXPV���7KH�JURXS�IRFXVHG�RQ�WKHPHV�DULVLQJ�IURP�
WKH�&RQJUHVV�DQG�WKHUH�KDYH�EHHQ�VRPH�H[FHOOHQW�PHHWLQJV���7KHUH�KDYH�DOVR�EHHQ�WKH�
RSSRUWXQLW\�WR�JDWKHU�EHIRUH�IXQFWLRQV�DQG�LQWHUDFW�VRFLDOO\��

6RFLDO� $FWLYLWLHV�KDYH�FRQWLQXHG�ZLWK�VRPH�SDVW�DQG�SRSXODU�IDYRXULWHV�VXFK�DV�WKH�
FDUG�PRUQLQJ�DQG�WKH�3HULGRW�7KHDWUH�� :H�DOVR�KRVWHG�VRPH�QHZ�HYHQWV��VXFK�DV�WKH�
DIWHUQRRQ�WHD�WKDW�ZDV�KHOG�DW�WKH�6WXGOH\�%RDWKRXVH��7KDQNV�WR�WKRVH�ZKR�RUJDQLVHG�
WKHVH�HYHQWV��

$� 6SHFLDO�3URMHFW� �WR�SURYLGH�¶FDUH�EDJV·��WKH�¶EUDLQ�FKLOG·�RI�0LFKHOOH�6PLWK�ZDV�ERUQ�
DQG�H[FLWHGO\�DFFHSWHG�E\�$QJOLFDUH�DV�D�SDFN�WKDW�ZRXOG�EH�JLYHQ�WR�FKLOGUHQ�JRLQJ�
LQWR�HPHUJHQF\�FDUH��7KH�SDFN�KDV�D�UDQJH�RI�LWHPV�WR�PHHW�WKH�QHHGV�RI�WKH�GLIIHUHQW�
DJHV��HJ�XQGHU�WKUHH·V�QDSSLHV��FXGGO\�WHGG\� �NQLWWHG�E\� PHPEHUV���WRRWKEUXVK��FRPE�
VRFNV�HWF��7KLV�RQJRLQJ�SURMHFW�FRXOG�LQYROYH�DOO�PHPEHUV�VWDWHZLGH��7KH�SURMHFW�ZLOO�
EH�ODXQFKHG�ZLWK�$QJOLFDUH�ODWHU�LQ�WKH�\HDU. 

 

,Q�0D\�WKH�FRPPLWWHH�DFFHSWHG�'DQQLH�'XSOLH[·V�UHVLJQDWLRQ�DV�3UHVLGHQW��) ROORZLQJ�
'DQQLH·V�UHVLJQDWLRQ�� )LRQD�/\QFK�DQG� :HQG\�6HLGOHU�0HQGHV�DJUHHG�WR�WDNH�RQ�WKH�
3UHVLGHQW·V�UROH�LQ�D�FR�FKDLULQJ�FDSDFLW\���

�

:H�ZRXOG�OLNH�WR�WKDQN�DOO�RXU�2IILFH�%HDUHUV�IRU�WKHLU�VXSSRUW��JRRGZLOO�DQG�RUJDQLVD�
WLRQDO�VNLOOV��LQ�SDUWLFXODU�6KD\QH�&ROOLQV��+HDWKHU�)HOGPDQ�DQG�$OLVRQ�*RUPDQ��
�
)LQDOO\��ZH�ZRXOG�OLNH�WR�PRVW�VLQFHUHO\�WKDQN�DOO�PHPEHUV�RI�WKH�9LFWRULDQ�&KDSWHU�IRU�
WKHLU�FRPPLWPHQW��WKHLU�ZLOOLQJQHVV�WR�¶JR�WKH�H[WUD�PLOH·��DQG�XOWLPDWHO\�IRU�WKHLU�SDV�
VLRQ�WR�PDNH�D�GLIIHUHQFH�LQ�D�FKLOG·V�OLIH��DQ\ZKHUH�LQ�WKH�ZRUOG��LQ�DFFRUGDQFH�ZLWK�
20(3 ·V�YLVLRQ� 

 

Fiona Lynch & Wendy Seidler Mendes—Co- Presidents 

Carlene Bolden—Director (June- March) 

Sue Lancaster—Director (April - June) 



�

$FWLYLWLHV�

7KH�\HDU�VWDUWHG�ZLWK�D�EXUVW�RI�HQWKXVLDVP�IROORZLQJ�DWWHQGDQFH�E\�VHYHUDO�PHPEHUV�
DW�WKH�20( 3�:RUOG�&RQIHUHQFH�LQ�0HOERXUQH��,QVLJKWV�DQG�H[SHULHQFHV�ZHUH�VKDUHG�
ZLWK�PHPEHUV�DW�D�YHU\�VXFFHVVIXO�:RUOG�&RQIHUHQFH�+ LJKOLJKWV�ZLWK�+LJK�7HD�VHVVLRQ�LQ�
$XJXVW��

$�VPDOO�JURXS�RI�PHPEHUV�HQMR\HG�D�6SULQJWLPH�SLFQLF�WR�WKH�$/&2$�PLQH�VLWH�DW�
3LQMDUUD�WR�VHH�KRZ�EDX[LWH�LV�PLQHG�IRU�UHILQLQJ�LQWR�DOXPLQLXP��EXW�PRUH�SDUWLFXODUO\�
WR�VHH�KRZ�WKH�HQYLURQPHQW�LV�UHKDELOLWDWHG�IROORZLQJ�PLQLQJ��:H�JUHDWO\�HQMR\HG�
VWXG\LQJ�WKH�IORUD�DQG�IDXQD�RI�WKH�MDUUDK�IRUHVW�DQG�UHOD[ LQJ�LQ�WKH�$XVVLH�EXVK��

2XU�HDUO\�'HFHPEHU�$*0� DQG�&KULVWPDV�EXIIHW�DW�WKH�3HUWK�)O\LQJ�6TXDGURQ�<DFKW�
&OXE�UHVXOWHG�LQ�PRUH�FDPDUDGHULH��WKH�HOHFWLRQ�RI�D�QHZ�FRPPLWWHH�DQG�D�VWLPXODWLQJ�
DQG�LPSUHVVLYH�WDON�E\�5HEHFFD�'XQFDQ��ZLQQHU�RI�WKH�0LQLVWHU·V�(DUO\�&KLOGKRRG�
7HDFKHUV·�$ZDUG���

,Q�-DQXDU\��WKH�2 0(3�&R PPLWWHH�SDFNDJHG�DQG�GHOLYHUHG�����6FKRRO�6WDUWHU�.LWV�WR�
QHHG\�FKLOGUHQ��UHDG\�IRU�WKH�ILUVW�GD\�RI�WKH�VFKRRO�\HDU��:H�DFNQRZOHGJH�WKH�JHQHURV�
LW\�RI�WKH�6ZDQ�5LYHU�7UXVW�LQ�SURYLGLQJ�EDJV�DQG�WKH�FUHDWLYH�FKLOGUHQ�ZKR�GHFRUDWHG�
WKHP��:RROGULGJH�(GXFDWLRQDO�6XSSOLHV�IRU�GRQDWLQJ�PDWHULDOV�IRU�����NLWV��DQG�WKH�
FKLOGUHQ�RI�$OO�6DLQWV�-XQLRU�6FKRRO�IRU�WKHLU�GRQDWLRQ�RI������WRZDUGV�WKH�SURMHFW��
2QFH�PRUH�D�ILOP�DIWHUQRRQ�SURYHG�WKH�PRVW�HIIHFWLYH�DQG�HFRQRPLFDO�PHDQV�RI�UDLV�
LQJ�WKH�IXQGV�QHFHVVDU\�IRU�RXU�SURMHFWV��

,Q�)HEUXDU\��WKH�VFKRRO�\HDU�UHFHLYHG�D�´NLFN�VWDUWµ�ZLWK�D�FRFNWDLO�SDUW\�DW�WKH�%XWWHU�
ZRUWK�UHVLGHQFH�ZKHUH�PHPEHUV�ZDWFKHG�WKH�VXQ�JR�GRZQ�RYHU�WKH�6ZDQ�5LYHU�DQG�
UHPLQLVFHG�DERXW�WKH�´JRRG�RU�EDG�ROG�GD\Vµ��ZKDWHYHU�WKH�FDVH�PD\�EH���+RVSLWDOLW\�
DQG�IULHQGVKLS�H[WHQGHG�WR�RWKHUV�LQFOXGHG�D�ERDW�WULS�DQG�EDUEHFXH�IRU�D�JURXS�RI�
$ERULJLQDO�FKLOGUHQ�DQG�WKHLU�FDUHHUV�IURP�WKH�7MXNXUOD�5HPRWH�$ERULJLQDO�&RPPXQLW\�
LQ�WKH�*LEVRQ�'HVHUW�DQG�YLVLWV�WR�D�UDQJH�RI�HGXFDWLRQDO�FHQWUHV�DQG�FXOWXUDO�YHQXHV�
IRU�(DUO\�&KLOGKRRG�(GXFDWRUV�YLVLWLQJ�IURP�0DOD\VLD��

'RQDWLRQV�

'RQDWLRQV�PDGH�E\�WKH�:$�&KDSWHU�LQFOXGHG�WHDFKLQJ�DQG�FOHDQLQJ�UHVRXUFHV�WR�6LVWHU�
$XURUD�IRU�NLQGHUJDUWHQV�LQ�(DVW�7LPRU��FXUULFXOXP�PDWHULDOV�WR�VFKRROV�LQ�,QGRQHVLD��
PHGLFDO�HTXLSPHQW�WR�WKH�FKLOGUHQ·V�ZDUG�DW�.ZLQDQD�5 RFNLQJKDP�'LVWULFW�+RVSLWDO��
DQG�OLEUDU\�ERRNV�WR�:RPHQ·V�5HIXJHV�DQG�DQ�(DUO\�,QWHUYHQWLRQ�3URJUDP�LQ�D�&RP�
PRQZHDOWK�UHFRJQLVHG�KLJK�QHHG�DUHD��

0HPE HUVKLS�DQG�3XEOLFLW\ �

0HPEHUVKLS�UHPDLQV�ORZ��ZLWK�SXEOLFLW\�DQ�RQJRLQJ�SUREOHP��,Q�DQ�HIIRUW�WR�SXEOLFLVH�
RXU�RUJDQL]DWLRQ��WKH�3UHVLGHQW�VSRNH�WR�HDUO\�FKLOGKRRG�PHPEHUV�RI�WKH�,QGHSHQGHQW�
-XQLRU�6FKRROV�$VVRFLDWLRQ�DQG� WR� PHPEHUV� RI� WKH�1DWLRQDO�&RXQFLO�RI�: RPHQ��1&:�� DERXW�
20(3�D QG�LWV�ZRUN��6KH�DOVR�UHSUHVHQWV�20( 3�RQ�WKH�1&: ��&HQWUHOLQN�DQG�.LGOLQNV�
.ZLQDQD�(DUO\�,QWHUYHQWLRQ�3URJUDPV��7KH�PDMRU�SUREOHP�LQ�SXEOLFL]LQJ�20( 3�LV�WKDW�WKH�
DFURQ\P�2 0(3�GRHV�QRW�GLUHFWO\�UHODWH�WR�WKH�(QJOLVK�WUDQVODWLRQ��)RU�WKLV�UHDVRQ��LW�LV�
UHFRPPHQGHG�WKDW�VHULRXV�FRQVLGHUDWLRQ�EH�JLYHQ�WR�FDOOLQJ�RXU�RUJDQL]DWLRQ�WKH�,QWHU�
QDWLRQDO�2UJDQLVDWLRQ�IRU�(DUO\�&KLOGKRRG��,2( &��ZKLFK�ZRXOG� EH� LPPHGLDWHO\� PHDQLQJIXO�
WR�WKH�JHQHUDO�SXEOLF��
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&KDSWHU�5 HSRUW�����������������������������������: HVWHUQ�$ XVWUDOLD�

HGXFDWH�WKH�SXEOLF�
DERXW�LVVXHV�
UHODWLQJ�WR�\RXQJ�
FKLOGUHQ�
WKURXJKRXW�WKH�
ZRUOG�

Dawn Butterworth—President 

Michelle Sullivan—Director 
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) LQDQFLDO�5 HSRUW���� � �� � �

DQ�REMHFWLYH�WR�
VKDUH�LQIRUPDWLRQ�
DQG�LQLWLDWH�
DFWLRQV�WR�EHQHILW�
\RXQJ�FKLOGUHQ�
HYHU\ZKHUH�

�
$W�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�20(3�$XVWUDOLD�VKRZHG�D�FDVK�EDODQFH�RI�
�����������,�DP�DE VROXWHO\�GHOLJKWHG�WR�DQQRXQFH�D�VXEVWDQWLDO�SURILW�IURP�WKH�
:RUOG�&RQJUHVV�KRVWHG�E\�20(3�$XVWUDOLD�LQ�-XO\���� ����2XU�DXGLWHG�DFFRXQWV�
LQGLFDWH�D�SURILW�RI���������� IURP�WKH�&RQJUHVV��
�
7KRVH�RI�\RX�ZKR�ZHUH�SDUW�RI�WKH�RUJDQLVLQJ�FRPPLWWHHV�IRU�WKLV�&RQJUHVV�ZLOO�
UHFDOO�PDQ\�VWDWHPHQWV�RI�DQ[LHW\�DQG�DQJXLVK�UHJDUGLQJ�WKH�ILQDQFLDO�YLDELOLW\�RI�
VXFK�D�ODUJH�XQGHUWDNLQJ�LQ�$XVWUDOLD���7KH�¶W\UDQQ\�RI�GLVWDQFH·�IDFWRU�WKDW�ZH�
IDFH�LQ�$XVWUDOLD�IURP�PRVW�RWKHU�2 0(3�FR XQWULHV�DQG�WKH�WXUQ�LQ�ZRUOG�HYHQWV�
ZKLFK�PDGH�WUDYHO�SUHFDULRXV�DQG�D�JHQHUDO�VHQVH�RI�FDXWLRQ�WKURXJKRXW�WKH�UH�
JLRQV�DOO�FRQWULEXWHG�WR�WKH�ULVNV�DVVRFLDWHG�ZLWK�FRQGXFWLQJ�VXFK�DQ�HYHQW��
�
&RQJUDWXODWLRQV�WR�DOO�PHPEHUV�DQG�QRQ�PHPEHUV�ZKR�PDGH�WKLV�&RQJUHVV�D�
ILQDQFLDO�DQG�RUJDQLVDWLRQDO�VXFFHVV���$V�WKH�1DWLRQDO�7UHDVXUHU��,�ZRXOG�OLNH�WR�
DFNQRZOHGJH�WKH�ZRUN�RI�*LOGD�+RZDUG�LQ�XQGHUWDNLQJ�WKH�WDVN�RI�&RQJUHVV�
7UHDVXUHU���0RQLWRULQJ�WKH�FDVK�IORZ�ZDV�D�NH\�HOHPHQW�LQ�HQVXULQJ�WKH�'LUHFWRUV�
FRXOG�FRPSO\�ZLWK�WKHLU�UHVSRQVLELOLWLHV�WR�$6,&���7KDQN�\RX�*LOGD�IRU�\RXU�
YDOXDEOH�FRQWULEXWLRQ�LQ�PDQDJLQJ�WKLV�KHDY\�ORDG�DQG�WDNLQJ�UHVSRQVLELOLW\�IRU�
VXFK�D�FRQVLGHUDEOH�ILQDQFLDO�XQGHUWDNLQJ��
�
:H�DUH�DOVR�JUDWHIXO�WR�WKH�6WDWH�*RYHUQPHQW�RI�9LFWRULD�IRU�SURYLGLQJ�PDMRU�
IXQGV�IRU�WKH�&RQJUHVV���:LWKRXW�WKLV�FRQWULEXWLRQ�ZH�FRXOG�QRW�KDYH�JRW�WKH�
HYHQW�RII�WKH�JURXQG�QRU�ZRXOG�ZH�KDYH�EHHQ�DEOH�WR�SURYLGH�WUDQVODWLRQ�DQG�
LQWHUSUHWHU�VHUYLFHV��D�UHTXLUHPHQW�RI�DQ\�2 0(3�& RQJUHVV��
�

,�ZRXOG�OLNH�WR�DFNQRZOHGJH�WKH�VXSSRUW�DQG�DGYLFH�UHFHLYHG�WKURXJKRXW�WKH�\HDU�
IURP�0LFKHOOH�:HVWKRUSH�RI�6HOE\�:HVWKRUSH�DQG�3DUWQHUV�RXU�$FFRXQWDQW�DQG�
$XGLWRU�� � 0LFKHOOH�KDV�DOZD\V�EHHQ�DYDLODEOH�DQG�KDV�VKRZQ�D�NHHQ�LQWHUHVW�LQ�
20(3�� LWV�DFWLYLWLHV�DQG�LWV�FRPPLWPHQW����

:LWK�WKH�LQFUHDVHG�UHVSRQVLELOLW\�DQG�RSSRUWXQLW\�WKDW�VXEVWDQWLDO�UHVRXUFHV�EULQJ�
LW� LV�LPSHUDWLYH� WKDW� 20( 3� VHHNV� DQG� REWDLQV�' RQRU� *LIW� 5HFLSLHQW��' * 5��
VWDWXV�DQG�DGRSWV�D�&RQVWLWXWLRQ�DQG�*X LGHOLQHV�WKDW�ZLOO�EXLOG�DQG�VHFXUH�RXU�
IXWXUH���,Q�WKLV�ZD\�ZH�ZLOO�EH�DEOH�WR�EXLOG�RQ�RXU�FDSLWDO�WR�JHQHUDWH�LQFRPH�IRU�
WKH�ORQJ�WHUP�YLDELOLW\� RI�2 0(3�D QG�WKH�RQJRLQJ�VXSSRUW�IRU�FKLOGUHQ�LQ�QHHG�
DFURVV�$XVWUDOLD� DQG�,QWHUQDWLRQDOO\�� SURYLGLQJ� PDWHULDO�DLG� DQG�UHVRXUFHV��DQG�
RSSRUWXQLWLHV�IRU�UHVHDUFK��JOREDO�QHWZRUNLQJ�DQG�VXSSRUW��

�

Sue Lancaster 
National Treasurer 
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